
The Baltic Dry Index (BDI) hitting its lowest levels on record, the oil price halved since this 

time last year, subdued global demand on the back of excessive overcapacity - it appears 

we may be facing some of the worst market conditions the shipping industry has seen for years.  

Despite this, there is never a missed opportunity for the Hong Kong shipping community to 

come together to debate market threats and arising opportunities created at the 8th Annual 

Marine Money Ship Finance Forum in Hong Kong.

The forum kicked off at the Renaissance Harbour View Hotel with Wah Kwong Chairman, Ms. 

Sabrina Chao, giving her keynote address on the future of Hong Kong shipping and nurturing the 

next generation in her capacity as Deputy Chairman of the Hong Kong Shipowner’s Association 

(HKSOA). Her address was followed by a welcoming speech presented by Managing Director of 

HKSOA, Mr. Arthur Bowring, pointing to Hong Kong’s commercial strengths that makes Hong 

Kong much more than an international shipping hub. 

Wah Kwong CEO, Mr. Tim Huxley, opened the discussions with his short speech on the 

newbuilding ordering binge, the influx of private equity and the attractiveness of the capital 

markets that came to define the post-2008 shipping industry, ironically commenting that 

it “seemed like a good idea at the time.” A panel discussion continued with notable panel 

members Mr. Martin Rowe, Managing Director of Clarkson Asia Limited, Mr. Matthew Forrest, 

Director of Transportation at BNP Paribas, Mr. Russell Beardmore, Managing Director of 

Standard Chartered Bank (Hong Kong) Limited, Mr. Mats Berglund, CEO of Pacific Basin Shipping 

Limited, Mr. Jagmeet Makkar, Co-head of Noble Chartering and, of course, Mr. Tim Huxley 

of Wah Kwong Shipping, urging owners to seek opportunities in the secondhand market this 

year. Following extensive expansion in 2013 and 2014, Pacific Basin’s CEO, Mr. Mats Berglund, 

explained that what was needed for a company to survive the consequences of a bad market 

was “good people, good ships and cash.” His comments were echoed by Wah Kwong’s Mr. 

Huxley who stated that “sound shipping principles” were key drivers in investment strategies 

that are required in the near term future to maintain the industry’s root health.
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On another panel discussion including speakers Mr. Graham Porter, CEO of Tiger Group Investments, Mr. Thomas Soderberg, Director of Tribini Capital Limited, Mr. Mudit Paliwal, Managing Director 

of Caravel Shipping Limited, Mr. Michael Birley, Managing Director of Langton Shipping Group and Mr Alastair MacAulay, Partner at Clifford Chance, there was a unanimous consensus that after five 

boom years and five bust years it may be time to reflect on the decades prior to 2004 when shipowners went about making modest returns in an industry fraught with unexpected occurrences. 

Mr. Graham Porter of Tiger Investment Group commented that long investors have now began entering the low cycle as high return short investors hoping to cash out in 2015 will not easily find 

their opportunity. He continued to mention that in the containership segment he foresees 10-15 year old vessels being scrapped over the next two years reducing excess tonnage as well as the 

rise of high net worth families becoming long term investors in shipping and how this new capital, seeking long term but modest returns, may mark a macro shift in shipping investment patterns.

The afternoon sessions focused on lease financing, especially through Chinese leasing 

companies, as well as alternative sources of finance and their future role in shipping. In a 

panel discussion including Mr. Kenneth Lam, Chairman and CEO of Credit Agricole Asia 

Shipfinance Ltd, Mr. Gareth Williams, Head of Shipping and Asset based Finance at Societe 

Generale, Mr. Justin Sharp, Senior Vice President and Head of Structured Asset Financing at 

Commonwealth Bank of Australia, Mr. Geir Sjurseth, Managing Director of DVB Bank SE, Mr. 

Christos Tsakonas, Regional Head of Asia Shipping at DNB Bank ASA, Mr. James Tong, Head of 

Global Shipping and Logistics at Citi Bank and Ms. Madeleine Leong, Partner at Watson Farley 

& Williams LLP, the panel debated on how money “always finds its way into shipping” and how 

banks have adjusted in the face of alternative capital sources. Traditional bank debt still holds 

the lion’s share of shipping investment but private equity has become a lot more established 

over the last four years. Banks have become selective but positive about private equity as 

they have had cut back their investment portfolios in shipping. Mr. Geir Sjurseth of DVB Bank 

made a closing remark that summarized the mood of the market and the discussions of the 

day stating, “time will always bail us out, it’s just a question of staying alive until that time.”

Mr. Graham Porter of Tiger Group Investments speaking on a panel at Marine Money Hong Kong

Banking Panel at Marine Money Hong Kong

Mr. Winton Porter of Marshall Islands Registry presents draw prize to Mr. Ray Lei of Wah Kwong Shipping at Marine Money Hong Kong

The 8th Annual Marine Money Ship Finance Forum was followed by a vibrant reception hosted by the Marshall Islands Registry where forum delegates networked over a glass of wine and got a 

chance to try their luck in a prize draw presented by Mr. Winton Porter of the Marshall Islands Registry. 

Albeit the subdued markets and cautious sentiments, Marine Money never fails to disappoint the Hong Kong shipping community who always strive to find opportunities through thick and thin 

to keep Hong Kong shipping as vibrant as ever. 
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E n t e r s h i p :  T o d ay ’s  Ta l e n t,  T o m o r r o w ’s  S u c c e s s

Technological innovation and falling costs of production over the last ten years, especially 

with the rise of the Internet, has concurrently and dramatically altered the world we live 

and work in. Today we live in a world of increasing social mobility, global travel, international 

interconnectedness, social media and a globalized world where increasing competition for 

high skilled jobs and competitive wages are motivating people to be increasingly flexible and 

mobile when deciding where to work.

The shipping industry has never been a stranger to the changing trends and tides of our 

globalized world but somehow seems to have been left behind in adapting to the new ways 

other businesses are attracting the best talent. These days university graduates scour the 

internet or company websites looking for the best job vacancies. Young professionals exhibit 

their professional profiles on social networks such as LinkedIn hoping to get scouted by 

recruiters or leading industry firms and many established executives are broadening their 

business networks and seeking new opportunities on a global scale.

That is why the YPSN (HK) wholeheartedly supports the development of Entership.net, an 

integrated social networking and recruitment platform dedicated to professionals in the maritime 

industry. 

Whether you are a recent graduate looking for a career in commercial maritime services, 

a young professional in shipping looking to get scouted by industry leaders or an executive 

seeking to strengthen your position in the market, Entership can help to provide you with the 

tools to fulfill these aspirations.

On Entership, you can create a profile to exhibit your skills and experience, look up maritime 

companies and professional members, browse and apply for jobs and build a global shipping 

network. Entership members can also benefit from access to industry news updates and 

ongoing professional development opportunities.

In a new age of transparency, efficiency & reliability the YPSN together with Entership aims to 

make the maritime industry more accessible to aspirational professionals and to build a truly 

global shipping network.

Please take a minute to sign up to Entership.net to seek out new business opportunities, help 

us build a truly global shipping network and make today’s talent, tomorrow’s success.

www.entership.net
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B I M C O :  C o n t r a c t s  a n d  C l a u s e s

If you would like to gain more knowledge to grow your skills and expertise on an integrated approach to using, understanding and managing shipping contracts and clauses, join BIMCO in 

Hong Kong in April and we will:

If you want to work smarter, not just harder, and would like to find the tools to be more efficient, then come and hear what BIMCO has to say and also network with your industry peers.

Share knowledge on the latest developments in 

BIMCO standard contracts and clauses

WHEN
Hong Kong - 21 April, 2015 (Tuesday), 16:00-19:00 

Hong Kong - Stephenson Harwood, 18th Floor, United 

Centre, 95 Queensway 

BIMCO expertise, a great networking opportunity and 

some nice drinks and food!

(you can keep your wallet closed provided you arrive 

with your mind open)

Simply send an email to lw@bimco.org stating your 

name, position, contact details and company name. 

Mr. Grant Hunter, Chief Officer Legal and Contractual 

Affairs, BIMCO  

Ms. Miaojia Liu, Chief Education Officer, BIMCO  

Mr. Wayne Zhuang, Asia Liaison Officer, BIMCO  

Ms. Laura Wang, Client Product Support Officer, BIMCO

where

You will meet

What to expect

Fee-free of charge

How to register

Show you technology that can assist you in 

preparing contracts quickly and efficiently – now 

and in the future using IDEA2.

Tell you about a new, easy to use and innovative 

eLearning system that will provide you with a 

greater insight into the use and application of the 

charter parties you use daily

We look forward to meeting you in Asia!

http://www.ypsnhk.com
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INDUSTRY EVENTS

IMCC Open Lecture: “Shipbrokering Practice” by Ms. Nelly Akhmedzhanova

Friday, 10 April 2015 (14:30 - 16:30)

R502, 5/F Shirley Chan Building, The Hong Kong Polytechnic University

imcc.centre@polyu.edu.hk

BIMCO: Contracts and Clauses

Tuesday, 21 April 2015 (16:00 - 19:00)

Stephenson Harwood, 18th Floor, United Centre, 95 Queensway

lw@bimco.org   

SCLP Networking Mixer

Thursday, 23 April 2015 (18:00 - 20:00)

Insiders Bar, 17 Fenwick Street, 1/F Kan Chung Building, Wan Chai

mark@markmillar.com
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